VentureSoul March 2024 Newsletter

This newsletter intends to capture some of the key updates and trends in
the New Economy ecosystem in India. This newsletter should be treated as
a knowledge sharing memo and not as any investment solicitation.

About VentureSoul
Partners

VentureSoul is in the process of setting up a
New Economy Credit Fund (AIF Category — ||
Fund) (SEBI License no IN/AIF2/24-25/1490). The firm
intends to raise a Rs. 600Cr fund from various
investors - Rs 300 cr + 300 cr Greenshoe.

For any further enquiry, please reach out
to your contacts at VentureSoul Partners APRIL 2024 wem



About The Partners

Anurag Tripathi
(ex HSBC, SCB, ICICI)

® 23+ yearsin MSME Lending, Risk
Management, Corporate Banking

® Supply Chain financing

® Portfolio management/
tech-based analytics

Ashish Gala
(ex HSBC, Credit Suisse, CLSA)

® 22+ years in Structured Finance,
Pvt Credit, Leverage Finance

® Buy side fund management -
private credit and structured debt
investments on Pan-Asia basis

* Active engagement with VC/PE

Kunal Wadhwa
(ex HSBC, Citi, ABN Amro)

® 21+years of banking experience
with more than 6 years in the
startup ecosystem.

# Founding member of HSBC
Startup Lending Fund.

® Deep engagement with start-up
ecosystem/VC/ intermediaries.

KEY TRENDS
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Month of march was more active than feb
and has seen an uptick in funding

March saw the creation of 2024 second
unicorn - Perifios valued at over 1bn
raising 80m

While 2023 was a challenging year for
late stage companies, 2024 has seen
funding rounds equally divided among
late stage & early stage start ups

Strong momentum in M&A activity and
structured solutions being actively
explored.

Fundraising activity continues with dry
ﬁﬂﬂ' powder building up.
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Events:
PO, M&A, Strategic Activity

M&A activity led by various stronger players using this
as an opportunity and Investors showing interest in

participating for such activity

=) Metaverse and gaming technology platform OneVerse
(ONESERs= acquired two companies: Calling Station and BatBall1l.

FMCG-focussed BIA Brands has bought beauty brand Asa
BIABRANDS Beauty for an undisclosed amount to expand its foothold in the
beauty and personal care (BPC) space.

Ykone French influencer marketing firm YKONE acquired a 70% stake
J KOIL¢ in Barcode (a content and influencer marketing agency) for an
undisclosed amount.

IPO Activity: Markets are showing favourable intent for IPO,
VCs looking for partial exit, with filings gaining momentum

though listings continue to be tepid.

Ather Energy is planning for an IPO in 2024 aiming to raise
$400Mn at $2Bn valuation, and has chosen HSBC Holdings Plc,
Nomura Holdings Inc and JPMorgan Chase & Co as the
merchant bankers.

Tiger Global, Peak XV, and Softbank in news to participate ina

meesho secondary transaction at a valuation of $3.5-39 billion. The
$200-300 million investment round looks to be a mix of primary
capital and secondaries to buy out early investors,

oD Capillary Technology concluded a large round of $140Mn+
) with majority secondary; aims for an IPO in 18 months
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COMPANY

Marguee Funding Deals

SECTOR

FUNDING

STAGE

KEY INVESTORS
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Fintech

Series E
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Consumer Internet
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Series C
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103 Lightspeed, Stepstone Group

Mubadala Investment Company, Avendus PE

Teachers' Venture Growth (TVE)

Temasek, hghtspeed Harbourvest, Moore
Stl‘C:ItEgIC Alkeon Cc:putul Tencent, others

Singularity Growth, Baring Private Equity,
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Series C
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c:nd Sharmp ‘-.-'entures
Eleva

Jungle Vertures

Arkam ‘-.-'entures
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Accel, Elevation Capital, YCombinator

HealthGuad, JSW Ventures, Ehosla Ventures,

Wheelhouse Venture Capital

Artal Asia, Heron Rock, Sabre Investment,

German impact investment, Invest in Visions
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Other Important News

% RBI, on March 27, 2024, issued a circular to address concerns

relating to investment by REs in AlFs

According to the new circular, downstream investments in
equity shares are permissible, but not hybrid instruments

Also, investments through Funds of Funds or Mutual Funds
are excluded

Innoviti Bags Payment
Aggregator Licence from
The RBI for its online
payment system 'Innoviti
Link',

Concerto Software and
Systems also secured the
licence for its payment
gateway Vegaah'.

B2B contract
manufacturing unicorn
Zetwerk bagged an order
from Indian Qil
Corporation (IOC) to set
up more than 1400
electric  vehicle  (EV)
chargers.

GeM Portal GMV Doubles
in FY24 to Cross The INR 4
Lakh Cr Mark.

US-based multi-stage
venture capital firm B
Capital made the final
close of its second
opportunities fund with
aggregate capital
commitments of $750
million.
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Disclaimer

% This is a confidential document with restrictions on any further unauthorized distribution. MNeither this
document nor any part hereof may be forwarded, copied, reproduced or otherwise circulated in any manner
without the prior written confirmation from the VentureSoul group.

®  This presentation is a general purpose document for information purposes only. [t does not purport to
contain all the information that a prospective reader may require. It does not constitute an offer, solicitation
of an invitation to any person to invest in a AIF to be formed {"Proposed AIF") of VentureSoul group. The AIF
formation is subject to receipt of regulatory approval from SEBI and the receipt of approval is not
guaranteed.

¢ The information and data contained in this presentation is has been prepared and collated by VenturaSoul
team in their best judgement basis information and data in public and private domain. We do not represent
or make any claim express or implied that any information, including any third- party information, is accurate
or complete and it should not be relied upon without proper due diligence on the part of the prospective
readers.

©  We also do not represent or undertake to update any of the information contained herein or nor we shall be
able to advise you of any changes or correct inaccuracies, if any. The information mentioned in here may not
updated to the date of perusal by yourselves. VentureSoul group or any of its affiliotes do not guarantee the
accuracy or completeness of the information/facts/interpretations / representations contained or implied in
this presentation.

@ Al readers must read the investment related documents carefully before deciding to invest including an
offering memorandum including the risk factors mentioned thersin and related subscription materials of the
proposed AlF, which will contain additional information about the terms of an investment in the proposed AlF.
Mothing in this document or any future documents is to be construed as an investment advice or any advice
relating to matters of law, tax, securities act or otherwise.

o Aninvestment will be subject to a variety of risks {which will described in the offering memorandum and other
documents) and there is no assurance that the any indicative returns will be achieved. All returns stated are
merely for illustrative purposes only. The investment objectives of the Proposed AIF may not be met and the
Proposed AIF could incur losses including loss of principal. The actual results may wary significantly compared
to any projections provided. Investments in the proposed AIF are not bank deposits and are mot covered by
any federal or state guarantes/ insurance [/ protections.

@ Aninvestment in the proposed AIF |l involves moderate to high risks. Accordingly, before deciding to invest,
prospective investors should carefully study the specific risks described in the offering documents and should
seek independent legal, inancial and tax advice. Any decision to invest must be based solely upon the
information set forth in the offering documents to be provided in due course. In case of any conflict or
discrepancies, the offering documents will prevail over any other information that may have been otherwise
provided, including this presentation.

&  We shall not be liable to any person for any claim or demand for damages or otherwise in relation to this
opinion or its , any express or implied representation or warranty with respect to this presentation.

o  The distribution of this document is restricted in certain jurisdictions and should not be forwarded under any

circumstances. The information herein is for general guidance only, and any person forwarding it may carry
the risk/ liobilities associated with the laws (including taxation laws of that jurisdiction).
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